
UNIT–I: Basics of Income Tax
1. Explain the nature and scope of Income Tax.
2. Discuss the objectives of the Income Tax Act, 1961.
3. Explain the basic concepts under the Income Tax Act.
4. Define Previous Year and Assessment Year with examples.
5. Explain the Incidence of Tax in India.
6. Who is an Assessee? Explain its types.
7. Explain the meaning of Person under the Income Tax Act.
8. Discuss the Residential Status of an Individual.
9. Explain the conditions for Resident, RNOR, and Non-Resident.
10. Explain the taxability of income on the basis of residential status.
11. What is Agricultural Income? Explain its tax treatment.
12. [bookmark: _GoBack]List and explain incomes exempt from tax.
13. Explain Gross Total Income and Total Income.
14. Discuss the basis of charge of Income Tax.
15. Explain Capital and Revenue Receipts.

UNIT–II: Income from Salary & House Property
A. Income from Salary
1. Explain the meaning and scope of Income from Salary.
2. Discuss the employer–employee relationship and its significance.
3. Explain the components of salary.
4. What is Gross Salary? Explain its computation.
5. Explain the tax treatment of Allowances.
6. Explain House Rent Allowance (HRA) with exemption rules.
7. Explain Dearness Allowance (DA) and its taxability.
8. What are Perquisites? Explain their classification.
9. Explain valuation of taxable perquisites.
10. Explain Rent-Free Accommodation and its valuation.
11. What are Profits in lieu of Salary?
12. Explain Deductions from Salary.
13. Explain Tax Rebate under Section 87A.
B. Income from House Property
14. Explain the concept of Income from House Property.
15. What are the essential conditions for chargeability?
16. Explain Annual Value of a house property.
17. Distinguish between Self-Occupied and Let-Out House Property.
18. Explain Deductions under Section 24.
19. Explain computation of income from Self-Occupied House Property.
20. Explain computation of income from Let-Out House Property.

UNIT–III: Profits and Gains of Business or Profession
Frequently Asked Questions
1. Define Business and Profession under the Income Tax Act.
2. Explain Profits and Gains of Business or Profession.
3. Discuss the conditions for chargeability of business income.
4. Explain Allowable business expenses.
5. What expenses are expressly allowed under the Act?
6. Explain general deductions under Section 37.
7. What expenses are expressly disallowed?
8. Explain the concept of Depreciation.
9. What is Written Down Value (WDV)?
10. Explain Actual Cost under depreciation.
11. Distinguish between Capital Expenditure and Revenue Expenditure.
12. Explain Presumptive Taxation.
13. What is Speculative Business?
14. Explain treatment of Bad Debts.
15. Explain Method of Accounting under Income Tax.

UNIT–IV: Capital Gains & Income from Other Sources
A. Capital Gains
1. Explain the meaning of Capital Gains.
2. Define Capital Asset and its types.
3. What assets are excluded from Capital Assets?
4. Explain Transfer in relation to Capital Gains.
5. Distinguish between Short-Term and Long-Term Capital Gains.
6. Explain Computation of Capital Gains.
7. What is Cost of Acquisition?
8. Explain Cost of Improvement.
9. What is Indexation?
10. Explain exemptions under Sections 54, 54EC, and 54F.
B. Income from Other Sources
11. Explain the scope of Income from Other Sources.
12. What incomes are taxable under this head?
13. Explain tax treatment of Dividend Income.
14. Explain taxation of Interest on Securities.
15. Explain Allowable deductions under this head.

UNIT–V: Total Income & Tax Liability
Frequently Asked Questions
1. Explain Gross Total Income.
2. Explain Total Income under the Income Tax Act.
3. What are Deductions from Gross Total Income?
4. Explain Section 80C in detail.
5. Explain deductions under Section 80D.
6. Explain Section 80G.
7. Explain Set-off of losses.
8. Explain Carry forward of losses.
9. Distinguish between Set-off and Carry forward of losses.
10. Explain Assessment of Individuals.
11. Explain Computation of Tax Liability of an Individual.
12. What is Advance Tax?
13. Explain Tax Deducted at Source (TDS).
14. Explain Health and Education Cess.
15. Explain Tax Planning vs Tax Avoidance vs Tax Evasion.

